
Homeloans 
made easy.
Let’s drop the jargon and talk through some
important parts of your loan...

Principal & Interest 

Repayments

You pay the interest and the principal amount  

on your loan over the loan term which is usually  

30 years. 

Interest Only Repayments

You only pay the interest on your loan but  

not the principal loan amount. Your repayments 

are less but you still have the same level  

of debt at the end of the interest only period. 

Variable Rate 

Interest rates may go up and down during the loan  

term. You can make early or additional repayments  

at any time at no extra cost. You can also access 

any additional repayments if you need to  

(fees may apply).

How does an offset  

account work?

An offset account is a regular transactional account 

that is linked to your home loan when your loan is 

setup. Instead of earning interest on the money in  

your offset account, you save interest on your home 

loan. This is beneficial because generally the interest  

rate on a savings account is far lower than the  

interest the bank is charging you on your home  

loan. With an offset account they will charge  

you interest on the balance of your home  

loan less the balance of your offset account.

Fixed Rate

The interest rate doesn’t change during the term  

of the loan, so your repayments will remain the  

same. You’ll know exactly what you need to pay  

each month and be protected from any increase  

in interest rates. 

Mortgage Insurance

Mortgage Insurance is an insurance policy  

which compensates lenders or investors  

for losses due to the default of a mortgage  

loan. You will generally incur mortgage  

insurance if the borrowing amount you are  

looking for exceeds 80% of the purchase  

price. Exceptions may apply.



12.
Post Settlement

Our service doesn’t end here! 
If you have any questions about

your loan or need any assistance, 
feel free to get in touch!

Start Here

06.
Unconditional

Approval

Congratulations! The lender 
has assessed your loan and 
has preapproved your loan. 
Your relationship manager
will contact you with what 
happens next, and if there 
are further requirements.

We email you with details of your 
approval. If you are purchasing, this is 

when you can pay the 10% deposit. 
If there is a refinance involved, we will 

need you to complete a discharge 
form for your current lender. We will 

also advise you of your building 
insurance amount if applicable.

05.
Valuation

Once you find a property, 
and provide a signed copy 

of the contract of sale, 
the lender will organise

a valuation on the
property to work 

out its market value. 
This generally
takes between 

3 - 5 working days.

The loan funds are drawn
down and you o�cially settle

your loan. You will receive 
confirmation that your loan 

has settled. 

10.
Ready

to Settle

If a purchase - We will email 
yourself and your Solicitor
to advise when the bank 
is ready to settle. Your 
solicitor will help you 

organise the funds to be 
available at settlement.

07.
Building

Strata Insurance
Income/Life
Protection

As you are now increasing 
your debt levels, we will 

need to do a basic checkup 
of your current Income/Life 
Protection policy to ensure 

you are appropriately 
covered. If you do not have 

appropriate cover we
will organise a meeting

with our financial adviser. 

08.
Formal 

Loan
Documents

These are your mortgage 
documents outlining the 
agreement between the 
lender, yourself and the 
O�ce of State Revenue

and are drawn up for you to 
review and sign. We will 
post these to your home 

address. We will provide you 
with a return envelope to 
send the completed and 

signed documents back to 
the lender.         

09.
Certi�cation

of loan
documents

Once the lender has 
received your completed

and signed document, they 
will review and certify them. 

01.
Fact �nd &
Supporting
Documents

I want
a home!

04.
Preapproval

or Conditional
Approval

by the lender

02.
Preliminary
Assessment

03.
Application

Submitted to
Lender

11.
Settlement

The Broker will send you a
fact finder to complete, gather
your basic information and a
list of necessary supporting 

documents. 

It’s time to assess your
financial position. Based on your 
requirements and objectives we 
will present you some options 

and our recommendation.

Once the loan structure, 
lender and product are chosen, 

you’ll meet your dedicated 
Relationship Manager. They 

will get in touch with you and 
send you the paperwork for 

the application.

Peasy Home Loan Process 


